11/13/2016 image23.jpg (1063x1375)

Voting Instructions
You can vote by Internet or Telephone!
Instead of mailing your proxy, you may choose one of the three voting options outlined

Boston Omaha Corporation i,
292 Newbury Street, Sute 333 VOTE BY INTERNET — www.colonialtock.com/BostonOmaha2016
Boston, MA 02115 \/6 You can view the Boston Omaha Corporation Annual Report and Praxy
J Statement and submit your vote online at the website listed above up
<Shareholder Name> T— until 11:59 p.m. EST on September 29, 2016, You will need the control
number at the left in order to do so.
<Shareholder Address1> . Follow the instructions on the secure website to complete your vote.
<Shareholder Address2> ﬁ VOTE BY PHONE - 877-285-8605
<Shareholder Address3> [— = You may vote by phone until 11:59 p.m. EST on September 29, 2016,
: = Please have your notice and proxy card in hand when you call.
¢ Control #: 0000 0000 0000 VOTE BY MAIL
[ﬂ; +  [f you have not voted via the internet OR telephone, mark, sign and
/ return your proxy ballot in the postage-paid envelope provided.
TOVOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS: «  Votes by mail must be received by September 29, 2016.

THIS PROXY BALLOT IS VALID ONLY WHEN SIGNED AND DATED,

The undersigned hereby appoints Alex B. Rozek and Adam K. Peterson, and each or either of them, proxies for the undersigned, with full power of
substitution, to vote all shares of common stock, $0.001 par value per share ("Shares”) of Boston Omaha Corporation (the "Company") which the undersigned
would be entitlied to vote at the ANNUAL MEETING OF STOCKHOLDERS OF THE COMPANY (THE "MEETING") TO BE HELD AT 1415 - THE MEETING
SPACE, 1415 HARNEY STREET, OMAHA, NEBRASKA 68102, ON FRIDAY, SEPTEMBER 30, 2018, AT 4:00 P.M., CENTRAL TIME, and any adjournments
thereof, and directs that the Shares represented by this Proxy shall be voted as indicated below:

Boston Omaha Corporation ) . )
For  Withhold For Al To withhold authority to vote for any

All All Except individual nominee(s), mark “For All
1. Proposal 1 - Election of Directors to serve a term of 1 year Except” and write the number(s) of the
CIooeR. | Y withheld nominee(s) on the line below.
Nominees: o o =
1) Alex B. Rozek
2)  Adam K. Peterson
3) Brendan J. Keating

4)  Bradford B. Briner

For Against Abstain
2. Proposal 2 - To ratify the selection of the firm of MaloneBailey, LLP as the independent registered

public accounting firm of the Company for the fiscal year ending December 31, 2016. t t H
3. Proposal 3 - An advisory vote to approve the compensation of the named executive officers 0 0 O

as set forth in the proxy statement.
4. Proposal 4 - An advisory vote on the frequency of the vote to approve the compensation Lyese :Zyears dysare Abstaln
of the named executive officers. O O 0 0

In their discretion, the proxies are authorized to vote upon such other business as may properly come before the Meeting or any adjournment thereof,

The board of directors recommends a vote FOR all the nominees for director in Proposal 1, FOR Proposals 2 and 3 and for THREE YEARS for Proposal
4. This Proxy, when properly executed, will be voted in the manner directed herein by the undersigned stockholder. If no direction is given, this Proxy
will be voted FOR propasals 1, 2, and 3, and for THREE YEARS for Proposal 4 and also will be voted by the proxy holders at their discretion as to any
other matters properly fransacted at the Meeting or any postponement or adjournment thereof.

Please indicate if you plan to attend this Meeting. Yes No

O O
Sign exactly as name appears hereon. For joint accounts, all co-owners should sign. Executors, administrators, custodians, trustees, ete. should so
indicate when signing. If a corporation or partnership, please sign in full corporate or partnership name by authorized officer.

Signature Date Signature {Joint Owners) Date
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